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Meaning:

Insurance proposals having different kinds of
practical to accept all these proposals. Only
and advantageous to the insurer are

and others are rejected. This process of accepting or rejecting a

In view of the risks involved in each is called underwriting.
Iting basically means investigating and verifying the economic,

physicél social conditions of a person while accepting the risk for his



ed or declined”. - Frank Joseph Angell
for the insurers and determination of what

Isks will be insured”. -Mowbray and
' IS the process of accepting or rejecting risks”. -Mehr and

of above definitions, we may conclude that underwriting is the
process of deciding whether to accept or reject an insurance proposal based

on the risk factors.



tives of Underwriting

1al risk in the subject matter of insurance

amount according to the intensity of potential

)t or to reject the proposa Insurance coverage from the

e adequate revenue to insurers while accepting the proposals.

0 reject the proposals whose risk potentials are detrimental to the

Interest of insurance company.

= To help the insurance company tp manage risk portfolio efficiently.
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‘Writing Process

ormation about the prospect



rand Decision Making

2 can be used

ihg the decision
oring the activities

aining records of insurance business



rwriting Activities

Ing Activities

Ify and price acc
mend or provide coverage
age a book of business

Preparation of quotations

.  Co-ordinating with marketing efforts



research.

1derwriting policy.

aluate loss experience.
arch and develop coverage forms.
ise and review pricing plans.

St others with complex accounts.
To conduct underwriting audit.

. \ To participate in industry associations.

j. To Conduct education and training.






